
Holiday - O�ces Closed
Martin Luther King, Jr. Day – January 17
President’s Day – February 21

Has been with PBT since 2019
Born  in Manhattan, KS
Raised in Colby, KS 

Has degrees from Kansas State and
Emporia State University
Loves spending time with his daughter
and family, doing yard work, puzzles,
reading, and following his favorite
sports teams.

Tax Season
January 31st is the mailing deadline for
1099 and 5498 forms.
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Making Large Gifts Now Won’t
Harm Estates After 2025
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January is the perfect time to reflect on the past years financial needs and accom-
plishments and start planning for 2022 financial needs. We would encourage 
individuals to take time to evaluate their estate plans and make sure they are still 
relevant to your current family needs.

Gifting can be a great estate planning tool to get assets to your heirs over time, 
making annual tax-free gifts and paying certain expenses on behalf of your loved 
ones while reducing your estate tax. In 2022 the Gifting Tax Exclusion is $16,000 
per recipient tax-free without using up any of their lifetime gift and estate tax 
exemption. You can gift multiple individuals, the gift just cannot be in excess of 
$16,000 per individual. If you decide to make larger gifts, then you will need to 
have a gift tax return prepared. This gift tax return will go towards the estate tax 
exemption for your personal estate. The 2022 estate tax exemption for decedents 
who die in 2022 is $12,060,000.

A common question that is asked is, “If I gift now, can this hurt my estate exemption 
if the estate tax exemption decreases?” On November 26, 2019 the IRS clarified 
that individuals with the increased gift tax exclusion amount in e�ect from 
2018-2025 will NOT be adversely impacted after 2025 when the exclusion amount 
is scheduled to drop to pre-2018 levels, but make sure to talk with your CPA or 
attorney about possible tax.

What is a derecho storm? Well, if you lived anywhere in Central Kansas you 
recently experienced one as we had wind of upwards of 70 mph with gust of 100 
mph reported in some areas of Kansas. This freak storm even caused more 
damage than the fires it sparked and the buildings it destroyed. The winter wheat 
crop in Kansas, Oklahoma and Texas has potentially been severely damaged due 
to wind erosion combined with very little moisture in the past few months. Top soil 
which protects the crops roots was blown all across the plains from this derecho 
storm. This could expose the roots to harsh temperatures which could destroy 
wheat crops if temps get cold enough this winter. PBT Farm Management will 
continue to keep a close eye on the crops to best manage this unusual situation.

Derecho Storm


