
Holiday - O�ces Closed

Martin Luther King Jr. Day - January 16
President’s Day - February 20
Tax Filing deadline - April 18

Has been with PBT since 1996,
previously as a Teller & Loan Analyst.
Joined the Trust Deptartment in 2018
Enjoys time with her family and
especially her grandkids
Grew up in Russell, KS, has lived in
Hawaii and South Dakota, and
moved to McPherson in 1996
Visit Laura at the McPherson
North Branch

Tax Season
January 31st is the mailing deadline for
1099 and 5498 forms.
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Secure 2.0 Act

Upcoming Dates
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The SECURE 2.0 Act is now law. It was part of the “omnibus” spending bill that 
Congress passed on December 23, 2022 and President Biden signed into law on 
December 29, 2022. The legislation provides numerous retirement reforms with 
the goal of improving Americans’ financial readiness for retirement. It has a little 
something for everyone. Here are a couple of key provisions that will be
good to know:

For people who are retired or nearing retirement

The age to start taking RMD’s (required minimum distributions) increases to age 
73 in 2023 and to 75 in 2033. If you turned 72 in 2022 or earlier, nothing
changes for you and you will need to continue taking RMDs as scheduled.

For people years away from retirement

The legislation requires all new 401(k) and 403(b) plans to automatically enroll 
eligible employees starting at a contribution rate of at least 3%, but not more than 
10%, with automatic increases of 1% until it reaches 10% but not more than 15%. 
This will be e�ective for plans starting in 2025. 

There are numerous other provisions in the SECURE 2.0 Act, so please give the 
Trust Department or your tax professional a call to see how the changes could 
apply to you.

Did you know that the Farm Management Department not only manages farm 
ground but also o�ers Consultations to land owners? These consultations range 
from Lease Negotiations / Cash Rent Calculations, Cash Flow Projections, Soil 
Conservation Projects, to help with FSA Paperwork and many more tasks. We 
would be pleased to consult with you about your farm needs.

Farm Management Update


